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A151991 2-1 Tasanasasuanialununn 10 duduusnidulasenisdnuilinaail wasnu auds uazdeans

Investment Year
Company Industry Nationality Region Description
(mil.USD (est.)
No.1 Services and public utilities 2188.35 Hong Kong B 1990 Rapid Transit & Urban Freeway; Commercial Unit
No.2 Chemical, paper and plastics 2125.98 the Netherlands E 1992 Petroleum/Natural Gas
No.3 Chemical, paper and plastics 1699.80 USA E 1992 Petroleum Product (Naphtha,Oil,Gas)
No.4 Services and public utilities 1634.05 Japan B 1989 Expressway
No.5 Services and public utilities 1562.88  Japan B 1993 Telecommunication Equipment
No.6 Chemical, paper and plastics 1509.47  Taiwan E 1996 Toulene Concentrate; Toluene; Residual Qil; Vacuum
Cleaner; Naptha; Aromatic Chemical; Ortho Chloro
No.7 Chemical, paper and plastics 1497.45  Singapore S 1997 Petroleum Product (Naphtha,Oil,Gas)
No.8 Services and public utilities 1249.52  the Netherlands E 1998 Electricity Power from Coal
No.9 Chemical, paper and plastics 1161.56 USA E 2006 Ethylene; Propylene; Pipeline Transportation (Fuel)
No.10 Services and public utilities 1010.52  Japan W 1997 Electricity Power

A5 22 afANNIAALETNNN TR UATaNTMINGT] 2513-2553

Uszina uUlATINIGg NUAINUTIN ARAIURUAINY fadauduaulasams  aunalasanisiais
(USD mil) (%) (%) (USD millasans)

Japan 2,895 37,240 20.53 19.59 12.90
USA 660 15,830 8.73 4.47 24.00
Taiwan 1,562 8,545 4.71 10.57 5.50
Singapore 563 7,042 3.88 3.81 12.50
Netherlands 168 5,745 3.17 1.07 36.40
Hong Kong 440 5,427 2.99 2.98 12.30
United

Kingdom 307 4,005 2.21 2.08 13.00
India 216 2,799 1.54 1.46 13.00
Malaysia 432 2,710 1.49 2.92 6.30
Germany 315 2,687 1.48 2.13 8.50
China 288 2,545 1.40 1.95 8.80
Australia&NZ 247 1,908 1.05 1.67 7.70
Rep. of Korea 433 1,878 1.04 2.93 4.30
France 191 1,520 0.84 1.29 8.00
Scandinavian 183 987 0.54 1.24 5.40
Total 14,778 181,377 100.00 100.00 12.30

fian: muan uazilazananalnaanizdide
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A5 2-3 Malasundasdndaunisaauannsnelssimanstlssme

nnaulasuuag Anau (%)

Ruyu Andau 2553 2544
Thai + + 89.5 77.6
non-Thai + - 10.5 224
others + - 3.0 6.9
Japan + - 2.9 5.9
Singapore + - 1.6 3.5
China + - 0.6 1.6
UK + - 0.5 0.9
USA - - 0.4 2.2
Australia + + 0.3 0.2
Taiwan 0.3
Hong Kong + + 0.2 0.1
France + + 0.2 0.2
Malaysia + - 0.2 0.4
Germany + - 0.1 0.4
Myanmar + + 0.0 0.0
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A9 2-4 ANHOUILNOANIINNTANYUILA TN 109U TN AR

FaRIUNITRINULFIUY (LAWILUTELNA)

FadIUNITRINUILFIUY (LALUNINUR)

dwmagaou o5 6 7 1 2 3 4 5 6 7
Australia 6 55 03 04 0O 04 12
Austria 0.1 0 03 0.2 0 0 0
Barbados 0 0.1 0 0 0 0 0
Belgium 0 39 06 0.1 0 16 0.2
Bermuda 0] 022 1 0] 009
British Virgin Isla 0 0 0 0 0 0 0
British Virgin Islan 0 0 0 0 0 0::23
Canada 31 01 02 03 02 01 0
Cayman Island 0 .24 0 0 1 0 4
China 39 1.9 3 03 1.8 22 0.2
Cyprus 0 0 0 0 0 0 0
Denmark 0.4 0 1.3 0 0 0 0
Finland 0 0 0 0.3 0 0 0.1
France 168 04 13 02 02 01
Germany 15 13 12 05 01 1.6F9
Gibraltar 0 0 1.9 0 0 0 0
Hong Kong 75 0.2 9 02:27 04 43
India . 0.1 01 37 0.1 0 1.5 06
Indonesia 0 0 0::29 0 0 0 0.1
Iran 0 0 0.1 0 0 0 0 0
Ireland 0 0 0 06 0.1 0 04 2
Israel 0 0 0 01 0 0 0 0
Italy 1 0.1 0 0 03 0.1::1.2 0
Japan 3.1 . . 27 41 29 75 69 20099
Rep. of Korea 26 13 98 15 26 0 0.8 22 2 02 29 14 0
Lebanon 0 0 0 0 0 0 0 0
Liberia 0 0O 04 19 0 0 0 07
Lichtenstein 0 0 0 07 0 0.2 0 0
Luxemburg 0 0 0 0 0 0 0 0
Malaysia ; 63 04 03 03 1.1 06 01
Mauritius 0 0.2 0 0.1 0 0 0 0
Myanmar 0 0 0 0 0 0 0 0 0
Netherlands 10 0 5.2 0 05 08 06 1.8 83
New Zealand 0 0 0 0 0 0 0 0 0
Norway 1.2 17 0 03 0.1 0 0 04 0
Others 58 08 7 05 27 o0 078 38
Pakistan 0 0 0 0 01 0 0 0 0.7
Panama 0 O 0 002 o0 o1 o
Portugal 0 03 001 0O O O o©
Singapore 2.1 22 15 88 03 41 31 25 39
South Africa 0 0 0 0 0 0 0 0 0
Spain 0 0 0 0 0 0 0 0 0
Sri Lanka 0 0 0 0 0 0 0 0 0
Sweden 0 0 0O 04 0.1 0 0 44
Switzerland 25 4.7 6.6 07 46 11 1.3 03 01
Syria 0 0 0 0 0 0 0 0 0
Taiwan 8.8 2.423& 47 59 0.4
U.S.A. 3.2

United Kingdom

MU rusULasUsTINRNNTdaYRRILEETUAITRINUIEIINT 1985-2010
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(0-10)

o
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2001-2005

Thailand
1970-2010
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Thailand
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2 1970-2000
7 15 2
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2006-2010

uANANIY MINNANTAU Specialization index” (AN91991 2-5) azwLdn N ulngnaINFnLlszmA

1B HNIALAZANTANTILNLENTNANHOAZANNT WY TR RNNARN] 1T NFNUazLENNG HAnNduIgy

Tuaneusnisuazaisisnline neszduesn dnnylusanamiieus mwiing uazlanzduyagiu ndndneilans
dl o Ly a a dl A o o v o o
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AN9199 2-5 Specialization index meﬂmgﬁmmwmm

- A UNTHAR/US NS
2inA
1 2 3 4 5 6 7
ngamnLABNmMA 0.62 0.35 1.15 0.63 1.16 0.63 1.81
A1ANANY 0.48 0.76 0.50 0.82 1.61 0.91 0.21
nAnzduean 0.52 1.73 0.93 1.91 0.77 1.68 0.48
MAwile 1.19 1.57 1.67 0.61 0.86 0.44 0.59
mMAnziuaaniaaamile 1.16 0.67 1.63 0.54 0.92 1.02 0.27
aald 5.83 0.60 0.44 0.14 0.11 0.45 1.98
MARzduRn 3.40 414 1.04 0.48 0.11 113 1.51

fun: Auansandayanisaadsunsaaueesilale seudnedl 2513-2553
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ANBUSNAN t:ymmummuqummiummmummmm@mﬂmﬂwmmmﬂm L‘].l?EIULﬂQWMV]‘]J'ﬂ\?VLVIEI
= = o =2 . = S oo X A = o =
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o

v 1
INIZUgN ANUIBUINIY TWIATBIAATA FINTUATRTNEANTeN TN siana lwAn s ldgUnIu (supply

v v v
chain) NqX3aMMNA (Cluster) Y14 IWAN KU UUIFUATIUILELY WATANHIEANNANRUTN T TR

=

2.5 AanuuzANNTaNlEININgsNATINY

o A o

a = a o X A = X g s a o =
ﬂqiwqqﬁ\m’]ﬂ')']llLmﬂﬂiﬂﬂwqﬂﬁ?ﬂ@Lmﬂwumiuﬂ’]iﬂﬂﬂqu1°ﬁ'3ﬁﬂ’]ﬁ\'3l,ﬁﬁ\q$ﬁi®ﬂ1°ﬁﬂ°ﬁu2 A AR AT

o

ANNLURBY (Similarity index) WazATHLATRLNEN19§9AA (Regional business network index) Aaid
ATRANLUEAU (Similarity index)

a - = a & A . L. . v . L . . 8 N
AINAITILATICUAINNNAULTIWUN (Regional  similarity) Toe Regional similarity index €3
Uszgnsisaniudail RCA (Reveal comparative advantage) tneldaieaaaassioulsnisdsaan nisindin szndned
P A Ry a " e N & p o = p &
2539-2546 WUANDUNIANNAMMNINNAUIEUIWNAUNINNGAAD NIAUUBLAZNIANZILABNIALNINUD T898901AD
NANATNIMALN NTANNUATLBNUNA-NIANAN-NIARzdUeen waziluaumieuludnEue 2 fiAnie Tuanied

nAaw) fadianduiusiuluszAusesadlyl (Am1ndn 60)

«_(1000)] X +mf
. Sm, = 100712 |aci RCA'* — adjRCAY ReA :(—y ] (x ”f)Z(‘k”’k)[z(x:an)ﬂ
o i 4 ] o i k I . a . PPy | ..
ANUIUANGRAT X WA ' ALl i, [ WNUDEAIA | WA RNNA ) k N
ANNNINAR/LINNT; RCA Uy Reveal comparative advantage 1844191 k Tugfinia i X ununIdsaantasduAnluanan k

2939Rn1A 1; m ununisidnduinluaan k 299RnIa I; 4az v, wnu gross regional product 194ANA i
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WHLNWA 2-15 Regional Similarity

BV C E N NE S

C 63.55
ﬁ _+

E 62.75 65.99

N 3124 20.79 39.25 - 60—
; 40-60 ——
NE | 3913 4.19 2490 68.73 ] <40

Two way similarity

One way similarity

S 5810 3394 4631 3459 5599 l

W | 4400 3419 5054 5558 3946 5537

UNELNE): BV C E N NE llaz S Unid ngamwmmﬁumma MANAS NARZTUeEN NMARTSUaaNRLWTe NMARZIUAN uazAlE

ﬁ%ﬁtﬂ%ﬂ“ﬁﬁﬂﬂ’l@@iﬁ@ (Regional business network index)

o

BLATAINEN1NGINATTNINYHNA (Regional business network index: RBNI)” tflunigilseenelld
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1 v 1
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Tuanzlaseairaaesnganny waziSunma deldiasuulasunnin

. Bij o -
ANUIUANGAT RBN/U:—I;B uaz Bij = b;j + bj; lae RBNI, uwnu RBNI 5291908010 i wazfinia j; B, unu inter-regional
iBj }
business network s3471N1A | Laziinia j AauanHaaNesatInresdinauluglugiinim  idseglugiinimg j; B, B unu total
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A151497 2-6 Regional business network index (RBNI) 2550 iz 2553'°

2550 2553
B ->B ->V->E->C -> W ->NE--> S >N B ->B ->V ->E ->W -> C ->
C ->CcC->B->V->W > E -->NE->N -->S ||C ->C -> W->NE->N -> E -->
E ->E->B->V ->C ->NE-> S -3N ->W|[E ->E -> C ->B ->V -> NE -->
N ->N->C->B -3V ->NE-> E->W ->S [|N ~>N ->NE->C ->W -> S ->
NE ~>NE-> C ->B -3V -> E > NE->W >V ||NE ~->NE->C ->N->S -> E ->
s ~>s->B-3%V->E > W -> N->C ->NE|[S ->S >N ->C ->NE -> E ->
v ~->V ->B->W->C -> E >IN ->NE->S ||V ->V ->B->W->C -> E ->
w >W >V > C->B > 8 <5 E->N ->NE| [w “>W > C >V >N > S ->
B C E N NE S v w B C E N NE s Y% w

B OO 0211 0274 0105 0117 0107 0341 0178 g 0918 0154 0187 0132 0147 0141 0247 0159
C 10857 0137 0118 0131 0017 0273 0261 ¢ 9789 0230 0251 0298 0163 0212 0411
E 5541 0.044 0066 0.046 0215 0044 E 3973 0140 0151 0149 0189 0.141
N 3158 0051 0031l 0073 0040 N 3667 0272 0184 0110 0207
NE 4731 0010 0068 0037 NE 4264 0154 0059 0086
s 3657 0050 0062 S 3118 0108 0.166
v 2692 0294 V 2391 0240
W 12012 W 14718

WRUNNT 2-16 wuaTriunsnlaauuasees RBNI szudnadl 2550 was 2553

3. maamulnansslusnslssinauasing (Outward FDI)
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3.1 wgraaanstlamuaasinglusielssna

1 v
stluuunisasnuaednelusnedssmeanny Qvsdnmoue Trade oriented Resource seeking oriented

Market oriented kA% Strategic oriented Feausnesunelilnenguiiinedesiunisamulnenselusiaszime

o o 1

NINHNEY (QUABNINEUINT 2-1) A mFuilssmalnaiaunAnenlag Pananond (2004 waz2007) @elaAN®Ign

nsasuesnglusiwlszmaauagiasaienainnulasull uaznisnaiafionduiepzadnaasuduiugnienian

o o

Wudsaniu Insanizadviaialasadwnanafelansueildanysol dadumndanWddsznaunis
anflufesdfuslfvunzaniuanioznisudedunazinssafunatanidasull  wanaindu Marson  uae
Shahbudin (2009) gisadniladedndnyiiduusanansuliglsznaunisinellamulusdssmaiuinaaindesnin
TulnseaFrauazatlasraesnainlulszine (Domestic market condition) LazlELIENITAUATUNNTAIY WD
Uszinelananng (Incentive  policies) 1flud Az Tunnuzi Wee (2007) Tdngilassadrdnyaasnisasnulnglu
: = . o o = Yo > S =

Andszmareangenlunisitandnlalungssidavresdsrmadfunisamu 1ndeyanisnainiiveane

o o % ¥

wiageuee9igua lnefaianisysannisia desindunisdiieRunuresgiszneunising Ineaniy
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AN99EUINT 2-1 U3smdnamAaunalug 50 susuusnaasian T 2010 fananlulneiia 39 1310

AUAL udEn AR dsziannanis TNI 2 (%) Fusinlulna
1 General Electric Co United States Electrical & electronic equipment 60.0 ®
2 Royal Dutch Shell plc Netherlands/United Kingdom Petroleum expl./ref./distr. 771 [
3 BP plc United Kingdom Petroleum expl./ref./distr. 83.7 [
4 Vodafone Group Plc United Kingdom Telecommunications 86.1 [
5 Toyota Motor Corp. Japan Motor vehicles 531 ®
6 Exxon Mobil Corporation United States Petroleum expl./ref./distr. 67.1 [ ]
7 Total SA France Petroleum expl./ref./distr. 76.7 [ ]
8 Volkswagen Group Germany Motor vehicles 64.8 ®
9 EDF SA France Utilities (Electricity, gas and water) 41.7 ®
10 GDF Suez France Utilities (Electricity, gas and water) 57.8 ®
11 Telefonica SA Spain Telecommunications 78.4
12 E.ON AG Germany Utilities (Electricity, gas and water) 57.1
13 Chevron Corporation United States Petroleum expl./ref./distr. 58.9 [ ]
14 ArcelorMittal Luxembourg Metal and metal products 87.4 [ ]
15 Enel SpA Italy Electricity, gas and water 54.5
16 Siemens AG Germany Electrical & electronic equipment 80.1 [ ]
17 Nestlé SA Switzerland Food, beverages and tobacco 96.8 [ ]
18 Anheuser-Busch InBev NV Belgium Food, beverages and tobacco 91.5 [ ]
19 Eni SpA Italy Petroleum expl./ref./distr. 56.5 [ ]
20 Deutsche Telekom AG Germany Telecommunications 52.8
21 Honda Motor Co Ltd Japan Motor vehicles 71.4 [ ]
22 Iberdrola SA Spain Utilities (Electricity, gas and water) 60.9
23 Pfizer Inc United States Pharmaceuticals 541 [ ]
24 ConocoPhillips United States Petroleum expl./ref./distr. 45.0 [ ]
25 Novartis AG Switzerland Pharmaceuticals 69.7 [ ]
26 Daimler AG Germany Motor vehicles 53.9 ®
27 Ford Motor Company United States Motor vehicles 49.6 [ ]
28 Johnson & Johnson United States Pharmaceuticals 62.7
29 Mitsubishi Corporation Japan Wholesale trade 35.4 ®
30 Hutchison Whampoa Ltd. Hong Kong, China Diversified 80.8 [ ]
31 Sony Corporation Japan Electrical & electronic equipment 60.3 ®
32 Wal-Mart Stores Inc United States Retail & Trade 34.0
33 EADS N.V. France Aircraft 71.9
34 General Motors Co United States Motor vehicles 481 ®
35 Xstrata PLC Switzerland Mining & quarrying 88.3 [ ]
36 Nissan Motor Co Ltd Japan Motor vehicles 58.4 ®
37 France Telecom S.A. France Telecommunications 411 [ ]
38 BMW AG Germany Motor vehicles 50.1 ®
39 RWE AG Germany Utilities (Electricity, gas and water) 46.1

40 Anglo American plc United Kingdom Mining & quarrying 92.5 ®
41 Rio Tinto PLC United Kingdom Mining & quarrying 64.9 [ ]
42 Mitsui & Co Ltd Japan Wholesale trade 36.4 ®
43 Procter & Gamble Co United States Diversified 58.9 [ ]
44 Intern?t\onal Busmefss United States Electrical & electronic equipment 62.1 L]

Machines Corporation

45 Hewlett-Packard Co United States Electrical & electronic equipment 58.3 ®
46 Kraft Foods Inc United States Food, beverages and tobacco 62.1

47 Vattenfall AB Sweden Electricity, gas and water 73.3

48 GlaxoSmithKline PLC United Kingdom Pharmaceuticals 76.4 [ ]
49 Roche Group Switzerland Pharmaceuticals 68.8 [
50 Lafarge SA France Non-metallic mineral products 86.3 ®

Faun: tsvanaann WIR (2011)
WNNRWR: 1. . non-financial company wazBeANawIAdunInduanlszing
2. TNI (the Transnationlity Index) FrunuanAeAEY9d dngdauAuninduantlsemarefuningmu tananelunalssnAsate A1t LAYSIUIULINNL
uaNUsznARaLINIUIN
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Light Industry
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ANSRUINT 2-2 Andaunisaseanuaztindnresinaauaedssinaszudnedl 2539-2550

HOME EXPORT(%) IMPORT(%) Ex-Im Intensity Index Net-Export Ratio

Japan 45.999 36.555 24.58 0.36
U.S.A. 14.288 16.399 4.68 0.20
Taiwan 8.990 7.479 4.61 0.34
Hong Kong 5.787 2.334 4.42 0.62
Malaysia 1.764 0.605 1.41 0.67
Singapore 3.513 3.934 1.21 0.21
Korea 2.287 2.018 1.10 0.32
Others 2.121 2.033 0.93 0.28
China 1.941 1.784 0.90 0.30
Australia 0.817 0.260 0.66 0.69
Belgium 0.760 0.342 0.56 0.58
Switzerla 1.524 1.982 0.36 0.14
Italy 0.303 0.126 0.23 0.61
Lichtenst 0.191 0.004 0.19 0.97
Canada 0.214 0.052 0.18 0.75
Sweden 0.152 0.025 0.14 0.83
Ireland 0.232 0.168 0.13 0.41
Denmark 0.184 0.097 0.13 0.53
Portugal 0.187 0.135 0.11 0.40
Mauritius 0.098 0.013 0.09 0.85
Norway 0.098 0.059 0.06 0.48
India 0.526 0.809 0.05 0.05
Indonesia 0.146 0.188 0.04 0.14
Austria 0.024 0.003 0.02 0.88
Israel 0.037 0.035 0.02 0.28
Pakistan 0.010 0.001 0.01 0.91
Bermuda 0.044 0.061 0.01 0.10
Spain 0.008 0.001 0.01 0.82
Sri Lanka 0.007 0.001 0.01 0.87
Iran 0.007 0.001 0.01 0.83
Barbados 0.009 0.007 0.00 0.38
Syria 0.014 0.016 0.00 0.18
New Zeala 0.003 0.000 0.00 0.89
Lebanon 0.003 0.003 0.00 0.27
Gibraltar 0.049 0.084 0.00 0.00
Luxemburg 0.001 0.002 0.00 -0.19
Myanmar 0.000 0.002 0.00 -0.89
Liberia 0.173 0.302 0.00 -0.01
Germany 0.638 1.120 -0.02 -0.01
British Vergin 0.002 0.041 -0.02 -0.82
Cayman Island 1.913 3.416 -0.09 -0.02
France 0.345 0.942 -0.21 -0.23
Netherland 1.124 2.323 -0.24 -0.10
Finland 0.020 0.951 -0.54 -0.93
United Kingdom 2.328 7.616 -2.14 -0.31
Panama 1.120 5.671 -2.20 -0.50
Total 100% 100%
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HHI mMA FNUIUAIUIAUDINA RaWIATIS FDI 3nnndn 50%aa9A
4,584 E 8 Rayong, Chonburi

3,300 BV 6 BKK, Pathumthani, Samutprakarn
4,908 C 6 Phranakorn SriAyuthaya

3,315 17 Lamphun

4,471 W 6 Ratchaburi, Prachuab

4,295 NE 19 Korat, KhonKhaen

2,255 S 14 Songkhla, Surat

Total 76
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NANUIN 2-2
ANNT

Total Investment (INV) = Domestic Investment (I,) + Foreign Investment (1)

lay = I(Kd,t)

K= J-(grOWtht )
I, WU domestic investment W 1381 ¢ ; K, WU capital stock tW 1981 £ WAT Y, and growth , Wi real output

IWae GDP growth rate tW 1381 t ANNANAL

o

IAaunnssasil

INVGt=a+8; GDPW;_1+ /5, FDIGt—_1+#3 GDPWi_2+ B4 FDIGt—2+ 5 INVG_1+ &t
INVG, wni §ndau total investment -pi-real GDP (INV/GDP) tW 1941 ¢;
GDPW, , unu GDP growth rate tW 19811-7;

FDIG , whudnd91 net FDI -5ie- real GDP (net FDI/GDP) 94 1341 t-1.

Ordinary least squares (OLS):

INVG, = 0.120 + 0.006GDPW;_; — 2.485FDIG;_,
(0.001) (0.677)

F-stat = 10.234 R = 0.569(adjusted) DW=1.653
1WA 71993-2010
N1NARKRLU Stationary of error Toerla Augmented Dickey-Fuller test (ADF)

Rua {(-3.046) p_value(0.0052) W=1.91) uazldwu meagayu  cointegration WU heteroskedasticity wae

autocorrelation problems 1agild ECM model

AINVG, = —0.007 + By AGDPW,_; + BoAFDIG,_1 + y&r—q + e
By = 0.003; B, = —1.06; y = —0.839
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